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Welcome to the 2023 FINTRX Private Wealth Data Report: a high-level 

compilation of the global family office and registered investment advisor 

(RIA) landscapes and trends throughout the year with data compiled using 

FINTRX Private Wealth Data Intelligence.

As the leading provider of family office and registered investment advisor 

industry intelligence, FINTRX is committed to delivering the most 

comprehensive and accurate data available in the market. As these private 

wealth vehicles continue to gain traction, we empower individuals to connect 

with investors, identify suitable opportunities and ultimately navigate the 

private wealth ecosystem with confidence.

Our 75+ data and research team works tirelessly to compile and verify data 

from proprietary research, data partnerships and advanced algorithms. Our 

dedication to data integrity allows asset-raising professionals to thrive in 

fluctuating conditions. 

We hope the data and perspectives contained within this report will 

empower you to make informed decisions as you navigate the intricate 

ecosystem of private wealth management.
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Dear Reader,

As the VP of Research at FINTRX, I am thrilled to share with you our highly 

anticipated 2023 Family Office and RIA Data Report. This most recent edition 

of our annual series offers an extensive overview of family office and registered 

investment advisor data, meticulously collected over the last year by the 

FINTRX Data and Research Team.

At FINTRX, we remain committed to arming asset-raising and financial 

professionals with the pinnacle of data intelligence surrounding the private 

wealth landscape. This comprehensive report offers a deep dive into the 

evolving landscape of the private wealth market, providing valuable insights 

and trends that will empower you to make informed decisions and seize new 

opportunities.

I would like to extend my appreciation to our valued clients for continuing to 

trust our team to be the provider of your family office and investment advisor 

research and data. We value your partnership above all else.

If you have questions regarding the data or would like to discuss the report 

further, please do not hesitate to reach out to our team. Our goal, as always, is 

to support your success in navigating the rapidly evolving private wealth 

ecosystem. 

Thank you for taking the time to read our report.

Warm Regards,

Vice President of Research

Dennis Caulfield

FINTRX
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The following data has been gathered through the FINTRX 

Family Office Data Platform and represents the global 

family office landscape throughout 2023.
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https://www.fintrx.com/family-office-data


Throughout the past year, the persistent efforts of our data and research team have led to substantial 

updates and enhancements to our family office dataset. The updated totals are listed below. It's important 

to note that our full family office dataset consists of nearly 4,000 family offices and 21,000+ family office 

contacts. Learn more about our family office dataset here.

TOTAL FAMILY OFFICE UPDATES & ADDITIONS IN 2023: 31,230+
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NEW FAMILY OFFICES

590+

TRACKED INVESTMENTS ADDED

4,700+

TOTAL FAMILY OFFICE ADDITIONS

9,590+

FAMILY OFFICE FIRM UPDATES

3,770+

FAMILY OFFICE CONTACT UPDATES

17,870+

TOTAL FAMILY OFFICE UPDATES

21,640+

FAMILY OFFICE ASSETS ADDED

$677.43 Billion

NEW FAMILY OFFICE CONTACTS

4,300+

https://www.fintrx.com/family-office-data
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Single family offices (SFOs) are private wealth management 

firms created by high-net-worth individuals and families that 

are designed to provide completely customized and unique 

financial and investment services for that family. 

Multi-family offices (MFOs) provide similar services to a group 

of clients, using shared resources to streamline costs and 

provide a more standardized approach to wealth management.

Of the single and multi-family offices added to our family office 

dataset in 2023, 56% are SFOs while the remaining 44% are 

MFOs. 

Historically, there has been a strong correlation 

between the industry from which a family office's 

wealth originates and the industries of interest for 

potential investment activity. 

This can be attributed to the 

individual or family's unique 

expertise in that particular industry 

and a desire for continued 

involvement in an industry that has 

driven their past success.

The majority of single family offices 

generated their wealth through 

private investments, showcasing 

their expertise in navigating the 

private wealth landscape.



We continue to see a significant concentration of family 

offices in North America and Europe, whose numbers 

account for 76% of the family offices added in 2023. 

This trend underscores the enduring prominence of 

these regions in the family office landscape.

Moreover, Asia, the Middle East and the Oceania region 

have all experienced a noteworthy increase in the 

number of family offices, together contributing 19% to 

the total new firms established in 2023. This growth 

highlights the expanding influence of these areas in the 

global family office sector, indicating a shift towards a 

more geographically diverse family office landscape.

North America

45%

Asia, Oceania & 

Middle East

19%

Europe

31%

Rest of 

World

5%
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Assets under management (AUM) represent the total market value of the assets a family office administers for 

its clients. These assets encompass a diverse range, including stocks, real estate, private equity, hedge funds, 

and other alternative investments. The AUM of family offices can differ significantly, influenced by factors 

such as the number of families they represent and the combined net worth of these clients.

The graph to the left displays the AUM 

ranges (in USD) for family offices added 

in 2023. The majority of firms added 

manage between $100M and $400M in 

assets, accounting for 30% of firms.

$677.43 Billion

TOTAL FAMILY OFFICE ASSETS ADDED 

TO FINTRX IN 2023:
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Family offices typically show a strong inclination towards investing in an array of asset classes. Investing in 

alternative assets offers an effective strategy for diversifying portfolios and acts as a crucial counterweight to 

conventional investments. This approach provides a degree of protection against economic downturns.

In 2023, family offices 

increasingly concentrated 

on direct investments in 

private companies, which 

constituted 69% of their 

investment focus. Private 

equity followed closely, 

representing 60% of their 

investments.



TOTAL FAMILY OFFICE DIRECT INVESTMENTS TRACKED IN 2023: 4,700+

Family offices often choose direct investments, aiming for greater control over asset allocation and a 

more active role in the business operations of their investment ventures. Even amid the volatile markets 

of 2023, family offices continued to make direct investments as a strategy for portfolio diversification, 

frequently employing innovative approaches to overcome challenges and attain success. The following 

graph illustrates the top ten sectors where family offices directed their investments in 2023.

Technology remained the leading industry for direct family office investments, making up 45% of 

tracked transactions throughout the year. This translated to 2,230+ transactions made into private 

technology companies. As technological innovation drives the global economy, we will continue to see 

substantial private capital flow into emerging tech companies in 2024. 2023 also saw an interest in 

financial services and healthcare & biotech. Despite shifts in investment trends quarter over quarter, 

the top ten sectors often remain the same over the long term.
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The following data has been gathered through the FINTRX 

Registered Investment Advisor & Broker Dealer Data Platform 

and represents the global investment advisor landscape 

throughout 2023.

https://www.fintrx.com/registered-investment-advisor-database


A Registered Investment Advisor (RIA) is either an individual or a firm that has registration with 

the SEC or State Securities Authorities. Their primary role is to advise or manage investments 

for individuals or institutions, adhering to a fiduciary standard that mandates acting in the 

client's best interests.

The designation 'RIA' encompasses a broad range of entities, including banks, hedge funds, 

and traditional wealth managers. However, in this report, we exclude data pertaining to firms 

that are solely registered as broker-dealers.

There has been a noticeable increase in the demand for RIA services, driven by the growth in 

global wealth and persistent economic fluctuations. More and more, both individuals and 

institutions are turning to these advisors for help in managing their funds, seeking expert 

guidance to navigate the increasingly complex investment environment of today.

FINTRX's Registered Investment Advisor (RIA) & Broker Dealer data platform encompasses a 

comprehensive database of nearly 40,000 registered entities. This includes over 32,700 RIA 

firms and more than 850,000 representatives. The platform offers extensive data on various 

aspects such as investment trends, assets under management (AUM) and accounts, private 

funds, and additional relevant financial information. Moreover, it provides insights into market 

dynamics, client demographics and regional investment patterns, making it a valuable 

resource for industry analysis and strategic planning.

32,700+
Including Firms Dually Registered as RIA & Broker Dealer

TOTAL RIA FIRMS:
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In this section, we offer an analysis of the distribution of assets and accounts managed on a 

discretionary vs. non-discretionary basis. Our data reveals that a significant 92% of assets fell 

under discretionary management, wherein advisors can make investment and allocation 

decisions for their clients autonomously, without requiring approval for each transaction. In 

contrast, only 8%, of client assets were managed on a non-discretionary basis, where advisors 

provide recommendations, but the final decision-making power rests with the clients.

Assets Under Management (AUM) & Accounts

TOTAL AUM:
Including Firms Dually Registered as RIA & Broker Dealer

$126 Trillion+

$118 Trillion+
RIA TOTAL AUM:

69.8 Million+
TOTAL ACCOUNTS:
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Here we provide a breakdown of RIA firms based on their total assets 

under management (AUM) in 2023. FINTRX data found that nearly 

30% of the registered entities managed assets under $25 million. 

Additionally, a notable 26% of registered firms handled a significantly 

larger amount, with assets ranging between $100 million and $500 

million.

Key:

-----------------------------------------------

Micro: $1-$25M

Small: $25M - $100M

Mid-Size: $100M - $500M

Large: $500M - $5B

Jumbo: $5B+

-----------------------------------------------
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Firm classifications refer to the categorization 

of RIA and Broker Dealer firms based on their 

business activities. Each firm can be assigned 

one or more classifications based on the 

services they provide. For example, a firm may 

be classified as a Hedge Fund, or Investment 

Bank, among others. By understanding the 

classifications of other firms, users can assess 

the landscape and identify opportunities for 

collaboration or differentiation.

Over the course of the year, a significant 

proportion of firms, nearly 80%, were 

classified as Wealth Managers or Independent 

Wealth Advisors.

RIAs utilize various fee frameworks that align with 

the services they provide and the type of clients 

they serve. The most prevalent fee structures 

typically involve a combination of assets under 

management (AUM) percentage, fixed rates, or 

hourly charges. 

In 2023, the primary fee structure utilized by firms 

remained a percentage of managed assets, with 

90% of firms employing this approach. Following 

the predominant fee structure of a percentage of 

managed assets, fixed fees were the second most 

common, used by 48% of firms. Hourly rates were 

employed by 40% of firms, and performance-based 

fees were utilized by 22% of firms.
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TOTAL FIRMS ACTIVE IN ALTERNATIVES: 25,400+
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Integrating alternative investments into client portfolios is a 

widespread approach used by RIAs to diversify holdings, 

reduce risk, and aim for potentially greater returns than 

traditional investments. Such alternative assets usually 

have a low correlation with the stock market, aiding in 

decreasing exposure to market volatility and fluctuations. 

The graph below illustrates a breakdown of the top ten 

alternative investments popular among RIAs in 2023. 

Notably, a significant portion of entities are predominantly 

engaged in real estate investments.



Registered investment advisors often establish their headquarters in or around key urban areas across the 

United States. The chart below highlights the top states both in terms of the total value of assets managed 

and the number of firms based there. New York and California stand out as the leading hotspots for RIAs, 

mirroring their status as the country's most prosperous and densely inhabited metropolitan areas.

The United States holds a dominant position in the global 

RIA market, accounting for approximately 70% of all 

registered firms and a sta�ering 90% of the worldwide 

RIA assets, amounting to roughly $113.8 trillion. This 

underlines the pivotal role of the U.S. in shaping the RIA 

landscape and indicates the country's substantial 

influence on global investment strategies and trends.
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RIAs offer their clients a diverse range 

of services, encompassing portfolio 

management, financial planning and 

tax management, among others.

The graph to the right illustrates the 

prevalent services provided by RIAs 

throughout 2023. Portfolio 

management for individuals and small 

businesses remained the leading 

service for most of the year, accounting 

for roughly 76% of firms. This was 

followed by financial planning services, 

utilized by 56% of advisors. 

'Other Business Activities' refers to 

the additional services or activities 

that RIAs offer beyond their primary 

focus. This information is particularly 

relevant when seeking to form 

strategic partnerships, target specific 

niches or diversify investment 

portfolios.

Our research indicates that 46% of 

RIAs also act as insurance brokers, 

and nearly 30% double as commodity 

pool operators (CPOs) or commodity 

trading advisors (CTAs). By leveraging 

this data, users can identify RIAs that 

not only manage assets but also 

provide specialized services.
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Separately Managed Account (SMA) asset allocation refers to the 

distribution of assets held on behalf of clients, excluding other 

investment companies, business development companies and 

pooled investment vehicles. SMAs consist of different asset types, 

with exchange-traded equities (stocks and ETFs) and cash or cash 

equivalents being the most common. SMAs provide flexibility and 

customization in investment strategies, which may result in higher 

management fees.

Throughout 2023, 90% of RIAs utilized exchange-traded securities and 

87% maintained cash or cash equivalents. The other most commonly 

utilized SMA assets throughout the quarter included securities issued 

by investment or business development companies, U.S. government 

agency bonds, and investment-grade corporate bonds.
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With an extensive database of nearly 4,000 family offices, 20,000 family office contacts, 37,000 RIAs, and 

750,000 registered reps, we offer unparalleled access to accurate and actionable information. Equipped with 

375+ search filters, FINTRX allows you to seamlessly track the flow of private capital, uncover allocation 

trends and break down investment data. Our mission is to empower financial professionals by equipping them 

with the tools and insights needed to effectively engage and connect with potential investors.

FINTRX goes beyond basic contact details, providing in-depth profiles that include investment preferences, 

asset allocations, historical investment activity and so much more. This allows users to identify and target the 

most relevant prospects based on specific criteria, such as investment strategies, geographies and asset 

class preferences.

At FINTRX, we are committed to providing exceptional customer support and ensuring our users have the 

resources they need to succeed. Our team of experts is always available to provide personalized assistance, 

training, and guidance on how to leverage the platform effectively.
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FINTRX is a unified data and research platform, offering extensive data intelligence on over 850,000 family office and 

investment advisor records, designed to enhance industry professionals' ability to access, map and engage with the 

global private wealth ecosystem by providing comprehensive and updated information on family offices, registered 

investment advisors and other vital entities in the space.



FINTRX's family office and RIA data leverages 

sophisticated AI technology and draws from millions 

of sources, continuously updated and validated by 

our 75+ member research team, guaranteeing 

access to the most current and precise private 

wealth information.

Our distinguished client base includes private equity 

companies, hedge funds, real estate investment 

firms, experienced wealth advisors, and investment 

banks, among others.

Experience the difference firsthand by requesting a 

demo and discover why numerous industry 

professionals rely on FINTRX to navigate the global 

private wealth ecosystem effectively.

Monitor and analyze advisor ETF & equity portfolios

Capitalize on family office & investment advisor 

data optimized for fundraising

Build custom news alerts & notifications with our 

news alert builder

Leverage expansive AUM details to help you map 

the right groups

Access FINTRX directly within your browser with 

our Google Chrome Extension Plugin

Uncover shared commonalities with over 850,000 

decision-makers via FINTRX Affinity

Access the most current private wealth data and 

research anywhere in the world via our iOS Mobile 

Application

FINTRX integrates with top CRM platforms, 

streamlining workflow management & facilitating 

smooth prospect data transfer for effective follow-

up and relationship management

REQUEST A DEMO
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Seamlessly Integrate FINTRX Data Into LinkedIn 

with FINTRX 360°

https://www.fintrx.com/advisor-etf-security-holdings
https://www.fintrx.com/fundraising
https://www.fintrx.com/alerts-notifications
https://www.fintrx.com/registered-investment-advisor-database
https://www.fintrx.com/google-chrome-extension
https://www.fintrx.com/contact-relatability-scoring
https://www.fintrx.com/iphone-mobile-app
https://www.fintrx.com/api-feed
https://www.fintrx.com/fintrx-demo-request
https://www.fintrx.com/fintrx-demo-request
https://www.fintrx.com/fintrx-360-linkedin-integration
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Family O�ce Data Intelligence

RIA & Broker Dealer Data Intelligence

Private Wealth Group Data Intelligence

Customer Case Studies

FINTRX Knowledge Center

FINTRX Private Wealth Newsletter

FINTRX iOS Application

FINTRX Private Wealth Blog

Request a Demo

360 LinkedIn Integration

https://www.fintrx.com/family-office-data
https://www.fintrx.com/registered-investment-advisor-database
https://www.fintrx.com/private-wealth-groups
https://www.fintrx.com/case-studies
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https://www.fintrx.com/iphone-mobile-app
https://www.fintrx.com/blog
https://www.fintrx.com/fintrx-demo-request
https://www.fintrx.com/fintrx-360-linkedin-integration
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